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Learning Objectives

• Understanding basic economic concepts
• Analyze economic data and trends
• Learn the relationship between various economic variables
• Evaluate the impact of economic policies on our economy



331,871

442,502

494,185

300,000

320,000

340,000

360,000

380,000

400,000

420,000

440,000

460,000

480,000

500,000

2020 2025 2030 2035 2040 2045 2050 2055 2060

2025
City of Lubbock: 273,773

Texas: 31,245,372

Population Trends

Source: Texas Demographic Center, Environics 2025 Estimates, Lubbock County
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Population Trends

Source: Environics

1,589 people/day
11 people/day

Texas:
Lubbock City:



Educational Pipeline

Source: LightCast: Lubbock County, Hockley County, Hale County

Graduates in 2018: 14,383

+12% over last seven years

Institution Completions (2023)

Texas Tech University 10,618

TTU Health Sciences Center 2,459

South Plains College 1,779

Wayland Baptist University 926

Lubbock Christian University 346

16,128



Population Trends

Source: U.S. Census Bureau
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Lubbock County Population Characteristics

Source: Lightcast / Region / Economy Overview - Lubbock County

# of Millennials Similar to 

National Average

1.02 : 1.00

Retirement Risk Low

in Lubbock

0.77 : 1.00



Annual New Residential Permits

Source: City of Lubbock; ALN Apartment Data (Stabilized and Lease-up Properties
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Lubbock Apartments, March ’24 YOY:
 

Supply: +1.5%
Occupancy: 86.8%, -0.3%

Effective Rent: +0.9%



Average Home Sales

Source: Texas A&M, Texas Real Estate Research Center: Lubbock County
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Source: Texas A&M Real Estate Center: Lubbock County

Median Home Prices

2014 vs 2024: +78.2%
2022 vs 2024: -3.7%
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Source: FRED St. Louis

Home Price Index – Lubbock MSA
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Average Annual Wages

Source: Texas LMI (QCEW – Lubbock County, All Total)

Lubbock County: +41.7%

Texas: +46.1%
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Texas Housing Affordability

Source: Texas A&M Real Estate Center

1st Quarter 2021 4th Quarter 2024

#4

0.00 0.50 1.00 1.50 2.00 2.50 3.00 3.50

Travis County
Collin County

Brownsville-Harlingen MSA
Austin-Roundrock MSA

Denton County
McAllen-Edinburg-Mission MSA

Texas
El Paso MSA

Waco MSA
Corpus Christi MSA

Galveston County
Laredo MSA

San Antonio-New Braunfels MSA
Fort Worth-Arlington MD

Houston-The Woodlands MSA
Tyler MSA

Bexar County
Harris County

Sherman-Denison MSA
Dallas County
Abilene MSA

San Angelo MSA
College Station-Bryan MSA

Midland MSA
Killeen-Temple MSA

Texarkana MSA
Amarillo MSA

Longview MSA
Victoria MSA

Lubbock MSA
Beaumont-Harlingen MSA

Odessa MSA
Wichita Falls MSA

2.28
1.54

#2

0.00 0.20 0.40 0.60 0.80 1.00 1.20 1.40 1.60 1.80 2.00

Collin County
McAllen-Edinburg-Mission MSA

Denton County
Brownsville-Harlingen MSA

El Paso MSA
Travis County
Midland MSA

Corpus Christi MSA
Tyler MSA

Texas
Killeen-Temple MSA

Galveston County
Sherman-Denison MSA

Fort Worth-Arlington MD
Laredo MSA

Houston-The Woodlands MSA
San Antonio-New Braunfels MSA

Austin-Roundrock MSA
Harris County

Waco MSA
College Station-Bryan MSA

Odessa MSA
Dallas County

Longview MSA
Bexar County

San Angelo MSA
Texarkana MSA

Abilene MSA
Victoria MSA

Amarillo MSA
Beaumont-Harlingen MSA

Lubbock MSA
Wichita Falls MSA



Establishments – All Private Industries

Source: Texas LMI, QCEW

Texas Growth: +66.0%

Lubbock Growth: +28.4%

6,349

8,182 8,197 8,149

498,204

827,056

0

100,000

200,000

300,000

400,000

500,000

600,000

700,000

800,000

900,000

0

2,000

4,000

6,000

8,000

10,000

12,000

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Lubbock County Texas



Annual GDP 2012-2023

FRED Economic Data – St. Louis FED

GDP (Gross Domestic Product): the total value of goods produced and services provided by Lubbock
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GDP Per Capita

Source: Bureau of Economic Analysis

GDP (Gross Domestic Product): the total value of goods produced and services provided by Lubbock

Texas Growth: +124.5%

Lubbock Growth: +102.8%
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Lubbock MSA Employed vs Labor Force

Source: Texas LMI, LAUS
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Job Trends

Source: Lightcast - Lubbock County

2016-2024 

U.S. Job Growth: +9.2%

Lubbock Job Growth: +10.2%
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Labor Performance

Texas LMI (LAUS)

Region
Job
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Job Growth by Industry

Source: Texas LMI (CES)
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Total Number of Visitors

Source: D. K. Shifflet & Associates, Ltd., Longwoods International
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Visitor Impact

Source: Dean Runyan Associates, City of Lubbock

OF CULTURAL & 
RECREATION 

SERVICES

109.1%

The impact of local sales tax dollars generated by visitors to is enough to fund:

Without tourism, each household in Lubbock would need to spend an additional

$9,246.26 ANNUALLY
in local 
establishments



FY 2023-24 Commercial Permits

Source: City of Lubbock



Annual Gross Sales

Texas Comptroller
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Lubbock MSA Exports
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Annual Sales Tax Allocations

Texas Comptroller

2004–2024 Growth:

City of Lubbock: 251.0%

Texas: 199.2%
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Recent Announcements

Leprino Foods
• Cheese Processing
• $1 Billion investment
• 600 jobs
• Opening mid-January 

2025

WL Plastics (2 plants)
• HDPE Pipe Mfg
• $57 Million investment
• 135 jobs
• 2nd plant opened late 

2024

XFab
• Silicon Wafer Mfg
• $100 Million investment
• 100 jobs
• Plant expansion

True North Steel
• Steel Fabrication
• 30 jobs
• Plant expansion



Recent Announcements

Plant Ag Systems
• Hydroponics with data
• $674 Million investment
• 936 jobs
• Construction begins 

2026

Vulpes Corporation
• Chemical Mfg
• $9.9 Million investment
• 62 jobs
• Plant opened late 2024

• $66.8 Million investment
• 500 jobs
• Production began 2023

HydroFlow
• Pump Mfg
• $1.88 Million investment
• 38 jobs
• Plant expansion

Tropicale
• Frozen Novelties Mfg



Long-Term Lubbock Growth

56% of  
Exports

54% of 
Exports

I27 expansion now designated Future Water Supply – Lake 7 ready in 2032

Transportation Water

LAH: 20M gal/day



Long-Term Lubbock Growth

56% of  
Exports

54% of 
Exports

Growth of Renewables

Electricity

2023: LP&L Joined ERCOT
2024: LP&L Territory in
          Competitive Environment





THANK YOU
FOR JOINING US!
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