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Population Trends
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Population Growth
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Lubbock County Population Characteristics

| ?

65,965 72,505
Millennials Retiring Soon
# of Millennials Similar to Retirement Risk Low
National Average In Lubbock
1.02 : 1.00 0.76 : 1.00

Source: Lightcast / Region / Economy Overview - Lubbock County



Establishments — All Private Industries
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FY 2023-24 Commercial Permits
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Annual Gross Sales

$21.1B
Lubbock MSA - All Industries $20.2B $20.4B
$20,000,000,000
LBK MSA
$16.5B
$15.58B 2013-2023
$15,000,000,000 $14.1B 513.93 G rOWt h :
44.7%
$10,000,000,000
TEXAS
2013-2023
$5,000,000,000 G I’OWth:
64.4%
$0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Texas Comptroller



Annual GDP 2012-2022

GDP (Gross Domestic Product): the total value of goods produced and services provided by Lubbock

$19,000,000,000 b Lk
$17.000,000,000 Texas 2012-2022:

+70.5%
$15,000,000,000 \_\.\bbock

$13,000,000,000
$11.5B

$11,000,000,000
$9,000,000,000
$7,000,000,000
$5,000,000,000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRED Economic Data — St. Louis FED



GDP Per Capita

GDP (Gross Domestic Product): the total value of goods produced and services provided by Lubbock
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Lubbock MSA Exports

2022 Top Goods Export Sector:

Agricultural products

$670.6

Agricultural products _ $465.4M 5555_2
$493.9

Machinery §74.5M

Processed foods %8.3M

Miscellaneous
manufactures 58.1M

I : -

Computer & electronic D 2“1 E 2':'2'1

products

2022

International Trade Administration (www.trade.gov)



Cotton Production

6,500,000 - $1,300,000,000
$1.2B
Lubbock & 15 County Area
5,500,000 2017 VS 2023 - $1,100,000,000
$963M Ba|eS ‘56.1%
Production Value -51.4%
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Source: Plains Cotton Growers, Inc.



Oil Rig Counts
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Oil & Gas—Q1 2004 vs Q1 2024

GROWTH Lubbock County Ector/Midland Counties

Establishments 0.0% -17.8% -23.0%
Workforce 109.1% 104.5% 5.8%
Payroll 92.9% 150.7% 157.9%

Source: Texas LMI, QCEW



Lubbock MSA Employed vs Labor Force
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Job Trends
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U.S. Job Growth: +9.2%
Lubbock Job Growth: +10.2%
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Labor Performance

Sept 2005 vs Sept 2024 Sept 2019 vs Sept 2024
Reqion Job Labor Reqion Job Labor
g Growth Force g Growth Force
United States 13.7 % 12.5% United States 2.3 % 2.8 %
Texas 40.9 % 38.7 % Texas 10.5 % 11.2%
Lubbock City 24.8 % 24.2 % Lubbock City 7.4 % 8.2 %

Texas LMI (LAUS)



Job Growth by Industry

Trade, Transportation, and Utilities
Leisure and Hospitality

Private Education and Health Services
Local Government

Retail Trade
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Job Growth by Industry
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Average Monthly

Unique Job Postings Unique Job Postings
A 2023: 9,812
16,000 2024: 7,845

o

JUN JuL AUG NOV DEC
m2022 w2023 ®=2024

Source: Lightcast (Lubbock City)



Average Annual Wages
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Educational Pipeline Graduates in 2022:
15,628

+8% over last four years

School Total Graduates (2022)
Texas Tech University 2,598 I
Texas Tech University Health Sciences Center 2493 HER
South Plains College 1.732
Woayland Baptist University 1,074 |HB
Lubbock Christian University 411 Al
Covenant School of Mursing and Allied Health 178
Certificate Associate’s @ Bachelor's @ Master's or Higher

Source: EMSI: Lubbock County, Hockley County, Hale County



Annual New Residential Permits

3,000

2,500

2,000

1,500

1,000

500

Lubbock Apartments, SEP 24 YOY:

Supply: +0.0%
Occupancy: 87.2%, -2.5%
Average Rent: +0.5%
1,920
1,682
1,308
=204 EYi#2Q 18 [ Y=2089 FY 2020

2,574

FY 2021

2,556

FY 2022

Source: City of Lubbock; ALN Apartment Data

R 2023

1,549

FY 2024
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T * ] 2024

New Subdivisions (yeliow) New Subdivisions (yeliow) 13

Prelim Plat Subdiv. (green) 25

12,122 ¢ Prelim Plat Subdiv. (green)

New Apartments (plue) New Apartments (olue)
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Average Home Sales
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Projected 2024
—
$951 M S$1.1B $1.4B S1.3B $1.3B Vg{,ﬂfi{f
5,312
4,540 s A 4,492
I I I I 3,601

2019

2020 2021 2022 2023

Source: Texas A&M, Texas Real Estate Research Center: Lubbock County

2024



Median Home Prices
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2013 vs 2023: +92.0%
2022 vs 2023: -1.0%
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Source: Texas A&M Real Estate Center: Lubbock County
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Home Price Index — Lubbock MSA

300.00 289.48
em L Growth | Growthau s

o T Boom 1995 to 1999 12.2 % 0.6 % 273.60 ~"284.92
260.00  Housing Boom 2000 to 2009 36.3% 0.9 %
240.00 TTU Boom 2010 to 2019 32.2% 0.8%
220.00

Inflation Mid-2022 to Current 1.9% 0.2 %
200.00
180.00
160.00
140.00

Index 1995 Q1 = 100
120.00
100.00 f’*’“’/
Q1 1995 Q11999 Q1 2003 Q1 2007 Q12011 Q1 2015 Q1 2019 Q1 2023

Source: FRED St. Louis



Texas Housing Affordability

Wichita Falls MSA

Odessa MSA

#4 Beaygmont-Harlingen MSA
4 Lubbock MSA
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Texas
McAllen-Edinburg-Mission MSA
Denton County
Austin-Roundrock MSA
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15t Quarter 2021

2.28
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Total Number of Visitors

Lubbock MSA

8,000,000

7.00

caom | 2006 = 2023

ARy Lubbock
g T RN S L o N e BIRET) G ro Wt h

St e, B VR T 29 | 9%
e il R S ol S

2006 — 2023
G 3.52M Texas
Growth:
10.75%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: D. K. Shifflet & Associates, Ltd., Longwoods International



Overnight Room Demand Prgiied

1.65M
1.60M

1,800,000

2004 - 2023
1.27M | ubbock

1,600,000 1.45M 1.56M
1.23M

Growth:
P 94.1%
800,000 79M
e 5. 2004 - 2023
b Texas

| Growth:
59.3%

2004 2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

H Hotel Demand B Short-Term Rental Demand

Source: STR, AirDNA



Total Lodging Revenue Projected:
$175.0 M

169.1M
$165.1%VI

e 2 $147.3 2004 — 2023
$140,000,000 $134.3M 30.8M | ubbock
$120,000,000 Growth:
$100,000,000 $95.7

$30,000,000

ey

40,000,000

ZE ] |

2

2004 2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

$180,000,000

2004 - 2023
Texas
Growth:
160.6%

W Hotel Revenue m Short-Term Rental Revenue

Source: STR, AirDNA



Visitor Spending At Destination

Million S

$1,200.0

$1,000.0

$800.0

$600.0

$400.0

$200.0

$0.0

$816.7

'ﬁ&

10@

Lubbock Metro Area
$954.4
$892.0
‘ | | $723.0 ‘
10@ ’)9\9 m@o m&\

Source: Dean Runyan Associates

$1,018.0

$1,000.0

mdﬂ

2004 - 2023
Lubbock
Growth:

94.3%

2004 - 2023
Texas
Growth:
113.4%



Visitor Impact

The impact of local sales tax dollars generated by visitors to is enough to fund:

109.1%

OF CULTURAL &
RECREATION
SERVICES

Without tourism, each household in Lubbock would need to spend an additional

$9,246.26 ANNUALLY "=

Source: Dean Runyan Associates, City of Lubbock



Annual Sales Tax Allocations

$120,000,000

Projected:

106.0M
$101.9M

$100,000,000 2004-2023 Growth:

City of Lubbock: 235.5% $88.1M
$20,500000 Texas: 193.5%
$60,000,000
$40,000,000
$30.3M
$20,000,000 I
S0

2004850 (5% 2006 w2004+ 2008 2009, 2010 2011 2012* 2013 2044« 2015 . 2016s "2017 2018 2019 2020 2021 (2022 » 20238 2024

Texas Comptroller



Recent Announcements

: 1 Leprino Foods | N

e — S —————

e w—— * Cheese Processing "
.  $1 Billion investment * Silicon \{Vz-ﬂfer.Mfg
« 600 jobs « $100 Million investment
* Opening early January *+-100 johSias
2025 * Plant expansion

WL Plastics (2 plants) True North Steel

e HDPE Pipe Mfg ol e e Steel Fabrication
' e h . ] STEEL ELUTRON 2
e S57 Million investment DoumEvA * 30jobs
‘ /‘42‘, TrvellorthStee!
LY i (Y

e 135jobs
« 2" plant opening late
2024

Plant expansion




Recent Anhouncements

Plant Ag Systems
* Hydroponics with data
* S674 Million investment

P ‘“ « 936 jobs : T
| Fs e L Tropicale . S66.§ Million investment
 early 2025 - Frozen Novelties Mfg ® 200 jobs

Production began 2023

Duraline HydroFlow

* Fiber Optic Casing Mfg e Pump Mfg

e S$52 Million investment « 5$1.88 Million investment
e 141 jobs  38jobs

* Construction begins mid * Plant expansion

2025




Long-Term Lubbock Growth

Transportation Water
127 expansion now designated Future Water Supply Lake 7 ready in 2032

I;i: Ports-to-Plains Corridor Feasibility Study (HB 1079) - Corridor

Jim Bertram Lake 7

Supply Sources: L.

Reuse Water H
Storm Water LeprinO
Developed Water Foods’

Initial Project Cost:
$207,261,000

Initial Water Supply Potential:
11,975 acre-feet [ year
10 million gallons / day

LAH: 7.1M gal/day




Long-Term Lubbock Growth

Electricity

2023: LP&L Joined ERCOT i

2024: LP&L Territory in |
Competitive Environment

f) Grow’rh of Renewables

Renewable Energy Zone

| Lubboc

Central West / \ Central‘
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.I ’______,l-o

@ Austin

et O O

Houston e
e San Antonio

/P
N

A ¥ ® Substation
— e — Transmission line
¥ %7 @ - ‘
.o , : 5 O }
, » * . '_: .
. - - . Py
3 ;.-:. / :‘ ol ~ £ “‘ ‘l ’ » —— - l
E B e . 3 e El Paso
(3 ., 0 '.'C__‘, . : iy 20 " ~
PSS " L Existing and planned solar, wind,
O A g - 1 and nuclear energy capacity
Vel _,g: ) Planned wind Planned solar
Q0 RS —~
3 %2 o« @ Operating wind @ Operating solar :
ng @ Current nuclear () > 1,000 MW
%% power plants O <500 MW

= < 100 MW




RANKED THE MOST RAFFORDABLE PLAGE

&) THE TRAVEL

¥ [ MOVE AFTER COLLEGE - &

With low unemployment, an affordable cost of living & reasonable home prices, Lubbock
is an ideal destination for recent graduates starting their next chapter. The city combines
practicality with appeal, offering abundant opportunities, access to jobs & a vibrant
community. Its lively nightlife & wide range of activities make it the perfect place to

LUBBOGK IS ONE OF THE 50 BEST PLAGES
10 BUY A HOME FOR UNDER $300,000 - Aol.

Lubbock stands out for its affordable housing market, offering excellent value for
I homebuyers seeking quality properties at reasonable prices. With a thriving economy
< & a welcoming community, it's an excellent location for those looking to invest in their

~ LUBBOCK RANKS TOP 20 - I vt
~BEST GITY TO START A BUSINESS

Sitting in 16th place overall, Lubbock is the right place for entrepreneurs to
see their startups thrive. The study was based on 19 metrics including
startups per capitq, financing accessibility, which Lubbock ranked No. 1,

begin life after college.

industry variety & job growth. -

R e e

lIJBB[ll} NAMEI] ONE UFBTEXAS GITIES IN THE - @:eeum
TOP 10 U.S. GITIES WHERE A $100,000  TOP 100 BEST PLAGES TO LIVE IN THE U.S.
SALARY GOES THE FURTHEST - smartasset i o oo o e e o™

Lubbock offers a low cost of living, where residents can enjoy a high quality of
life while keeping expenses manageable. With affordable housing, grocery, utility
& other living costs, a $100,000 salary amounts to around $85,065— coming in at
#6 on the list.



THANK YOU

FOR JOINING US!
& &
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